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‘Rule 1293-2 promuigated under the Securities Exchange Act 1934, paragraph
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Please find attached an Erste Bank investor release

IR Team 07027877

Ersta Bank der caesterteichlechen Sparkassen AG
OE 397/nvestor Relations

A-1010 Wien, Milchgasse 1

Phone: + 43 (D) 50 100 - 17693

Fax: +43(0)50100-913112 N
mailto:investor relations@erstebank.at {
http:/iwww erstebank.at/ic l [

Datum/Date:  30.10.2007

Diesa Nachricht und alifilige angehingte Dokumente sind vertraulich und nur fUr den'dis Adressatan bestimmt. Soitten Sie nicht der
beabsichtigte Adressat sein, kst jede Offonlegung, Weherleltung oder sonstige Verwendunp dizser infomation nlcht gestanat. in dlesem
Fel bitten wir, den Absender zu verstandigen und dis Information zu vemichten. For {bamittlungsfehler odar sonstigo Inldmer bei
Obermittlung bastait kelne Haftung.

and nny artnnhardt flge are confidontiol pad intonded solaly for tha addreapoe(s), Any publication, tranemiualan or olher use
of !he information by a parzen or entity ether than the intonded addressee is prohibitoc. ify su receive this in error ploase contadt the
sender and dalste tha materla). Tho sender does not accapt lizbility for any errora or amissions as @ result of the iransmission.
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Vienna, 30 October 2007

INVESTOR INFORMATION

Q3 07 Erste Bank operating result reaches record level
despite turbulent market environment

9M 2007 FINANCIAL HIGHLIGHTS';

» Netinterest income rase 25.8% fiom EUR 2,261.5 mHlson to EUR 2,844.1 miition
(exctudirig BCR +7.5% to.EUR 2,430.8 million);

» Net commission income cllmbed 30.7% from' EUR 1,036.5 miiiion to EUR 1,354.2 'mililon
{excluding BCR +13.3% to EUR 1,174.4 million)

s Operating Income increased 26. 8% from EUR 3,511.1 millioh to EUR 4,522.6 million
{excluding BCR +9.5% to EUR 3,844.2 million)

» Geonaral administrative expenses rose 28,8% from EUR 2,104..3 million to EUR 2,709.9 million
{excduding BCR +10,9% to.EUR 2,334.2 million)

s Pre-tax profit rose 29.1% from EUR 1,046.2 million to EUR 1,350.7 million
(excluding BCR +5.0% {0 EUR 1,098.7 million)

s Net profit after minorities Intreased by 27.9% from EUR £55.3 illion to EUR 837.9 million
(excluding BCR +5.8% to EUR 693:3 million)

s Cost/Income ratio Increased marglinally from 59.5% In financlal year 2006 to 59.9%

» Cash retum on equity cose from 13.8% {reported ROE: 13.7%) In financial year 2006 to 14.0%
{reportad ROE: 13.6%)

+ Total assets increased 10.4% from the end of 2006 from EUR 181.7 bilhun to EUR 260.8 billion

+ Cash earnings per share rose from EUR 2.20 to EUR 2.80 (reported eamings per share: EUR 2.69)

« Tier 1 ratio {as of 2007 calculatad in accordance with Basel ll) decreased from 6.6% at year-end
2006 to0 6.2%, selvency ratio down 1o 9.4% {end of 2006: 10.3%)

Plaasa nole: Unless stated otherwise, comparisons are with 1-89 06 (P8L) or year-and 20086 (balance sheet).

Tha following tables and teats may contain rounding difforences.

“The resutts of the first three quarters of 2007 show that as a group we are doling very well. We are very
proud of our operating performance in view of the turbulence in the financial and credit markets. it once
again demonstrates the strength of our business model which ensures solid long-term growth and avolds
the high-risk securitieg and derivatives business. We are particularly pleased with the quarterly
contributions from Hungary, Croatia and especially the Czech Republic. in addition, the results seen at

' Whan companng rtes of change, flesse notd that Banca Comerciald Romind (BER), Brito Bank Ukming, Glnors Ciub Adrialic, Groats (DCA) and ABS Banka,
Baoands (acguired through Stalermarkische 3parkasse) hiave bean included in ihe group finenolal stementy since 12 October 2008, 24 January 2007, 2 Apal 2007
and 3 Apell 2607, respecibesly, Dus to the dignificenl eliects of the Inciuuion of BER (e knpacts of Erstn Bank Ukrsing, OCA and ABS Bania 8o &4l negligtie).
adiunted PAL figures exciuding the imgct of BCR havo also boen ghven o eomparniach purposes. Bata1ce sheot dota B compared to yoar-end 2008 figures, in
which BCR was elrsady included,

According o rovised (AS 19 (Employee Benelils), sctuarial profts snd lotsas ¢an now be charped agalrat equity withowa sflecting net wcome whan caloutating
pust-empioyment empioves provisions. Ene Bank ntroduced Mis praciice In 2008, Autermorns, In mre2amiun fof the Mandatlony implemsmation of FRS 7 (F-
nanctal trstrumunty; Dhcosunss) bom 1 January 2007, the Emts Benk Group providsd mons detalies [niesmarion in Yts 2008 Datance shoet 3nd Income statement.
In adititan, & new ogulty aflocation has besn 2dopled for segment reparting In paraldl with the incfusion of BCR ia the group Fnandial siatemonts, All pioryear
figurms andd rates of chings bdicatnd ars basad on the reiziod compamgtve figures In Ino with thoze clanges. Detats of these changas wure provided in o pross
reizaye pubshed on 30 Jamvary 2007, The praca raisese can bo found on tho Eme Bank wabsi (wwyi.eryiadank.comitvesiamulations).
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in EUR million 1006 | Changa |
Lending business . . 1460 71.2%
Paymentiansters 3348 ) 39.2% |
Sccuntles tansactions T 335 5.2% |
. Investment fund ansachons_ 593 | " 108%
. Cuslodiatfees T UUTT T SighowhBaial 0 T Tae T 24%

Brokerage e L 1368 —242% |
Insurance business : _ 4971 -1.6%
Building soclety brokerage 218 -0.9% !
Forsign exchange transactions T’ T 2%
Investment banking business TTTTTAeEy T 2eaw
Other . e B 176%
Total 1,0385 30.7% |
Net trading resuit

As expected, the credit market turbulencs led to a deciine in net treding result In the third quarter of
2007, However, the result in the first nine months of 2007 increased by 55.5% from EUR 187.8 million to
EUR 292.0 million (excluding BCR +14.3% to EUR 214.6 miltion).

Insurance business

The result from insurance business lncreaséd by 27.7% from EUR 25.3 million to EUR 32.3 milllon. A
slight reduction by 3.6% to EUR 24.4 million was recorded excluding BCR, with the decline being mainly
due to securities revaluations as a result of rising imerest rates.

General administrative expsnses

in EUR million 1.9 0§ . Changa

Personnel expanses 1,231.7 28.9% !
Other administrative expenses _ . 6244 . 335% |
Subtotal _ - R 1,856.1 | ..305% !
Depreclation and amortisation - 248.2 16.1% |
Total 2,1043) 28.8% |

General administrative expenses rose by 28.8% from EUR 2,104.3 nillllon to EUR 2,709.9 million. The
above-average increase in other administrative expenses was in part due to additional expenses for
group projects as invastments were made to supporl future Increases In efflciency. Moraover, the
expenses are particularly high due to restructuring and transformation costs in BCR (year-lo-date EUR
36.4 milllon). If one excludes costs for BCR as well as the smalier subsidiaries, Erste Bank Ukraine,
Diners Club Adratic and ABS Banka that were added in 2007, the rete of increase is reduced to 9.8%
(EUR 2,310.8 millian).
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.

Personnel expenses rose 28.9% from EUR 1,231.7 million to ELUR 1,588.0 million (excluding BCR
+8.9% to EUR 1,341, million). In Central and Eastem Europe the wider adoptlion of variable salary

components, redundancy payments at BCR and the branch network expansion tn Romania as well as
the tkraine contributed to the rise,

Headcount®

i
Dec 06 | Change
i

Employed by Erste Bank Group sn.184 | 43%

GESTOPPT




‘If you have any further questions please do not hesitale to contact us.

To: 2027729207 Fros: ErgteBank Fax: +43~-3-0100~91L7793 at: I0-0CT-2007-07:34 Doc:742 Page: 001

=
ERSTE BANK

Erste Bank der oesterrelchischen Sparkassen AG, A-1010 Wien, Graben 21
Telefon 05 Q100 DW (+43 5 0100 DW), Telkefax 05 0100-310100 (+43 5 0100-910100)
Sltz Wien, FB-Nr. 23209 m Handelsgericht Wien DVR 0031313

TELEFAX - UBERMITTLUNG / TRANSMISSION

Absender / From; Datum/date: 30-OCT-21007

Name/name: Jammalova Marketa 0397 EB
Abteilung/department: 0397
Telefon/phone: +43 5 0100 17795 [ Pers. Telefax: +43 5 0100 917795

Empfinger/ To:

Name/name: 0012027729207
Telefax: 0012027729207

Diese Nachich und aifalige angehBngie Dokumente sind vertraulich und nur [0r denvdie Adressaten bestimmt, Soliten Sle nicht der beebsichligte Adressat scin,
jede Otfenlegung. Weiterleltung oder sonstige Verwendung dleser Information nicht gestatiet. In dlesem Fal bilten wir, den Absender zu verstandigen und dle
Information zu vemichten. FOr Obermittiungsfehler oder sonstige Imtbmer bed Obemitthang bestueht kelne Haftung.

This message and any atteched files are confideniial and intended solely for the addressee(s). Ay publication, transmission or othet use of the information by a
person or entity gther then the Intended addressee is prohibited. if you recelve this in emor plea s¢ ¢onfact the sender and delete the materiel. The sender does nc
accept Rability for ery efrors or omissions as a resylt of the transmission.

Betreff/Subiject;

Dear Madam/Sir,

please find attached the presentation for Erste Bank's Q3 Presentation tody.

Best regards,
Investor Relations Team
Erste Bank der oesterreichischen Sparkassen AG

A-1010 Wien, Graben 21
Fax +43 (0)5 0100 - 13112
mailto:investor.relations@erstebank.at

http:fiveww . erstebank.com/ir

Dlese Nachricht und affalige angehangte Dokumente sind vertraufich und mur f0r desvidle Adressalen bestimmt. Soliten Sie nicht der beabsichtigte
Adressat seln, Is! jade Offentegung, Welteneitung oder sonstige Verwendung dieser Informaton nicht gestattet. In dlesermn Fal bitten wir, den
Absender zu verstandigen und die Information zu vemiciiten. FOr Ubermittungsfehler oder sonstigie Irrtimer bei Ubermitiung basteht keine Haftung.

This message and any attached files are confidentat and Infended solely for the addressee{s). Aity publication, transmission or other use of the
information by a person or entity other than the Intended addressee s prohibited. if you receive this in efror please contact the sender and delete the
malerial. The sender does not accept liability for any errors or omissions as a resut of the trensmission,
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Vienna, 30 October 2007

INVESTOR INFORMATION

Q3 07 Erste Bank operating result reaches record level
despite turbulent market environment

9M 2007 FINANCIAL HIGHLIGHTS!:
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Please note: Unless stated otherwise, comparisons are with 1-8 06 (P&L) or year-end 2008 (balance sheet}.

The following tables and texts may contain rounding differences.

“The resuits of the first three quarters of 2007 show that as a group \we are doing very well. We are very
proud of our operating performance in view of the turbulence in the financial and credit markets. It once
again demonstrates the strength of our business model which ensuras solid long-term growth and avoids
the high-risk securities and derivatives business. We are particularly pleased with the quarterly
contributions from Hungary, Croatia and especially the Czech Rejublic. In addition, the results seen at

' When comparing rates of change, pleasa nots that Banca Comerdald Romana (BCR), Ersts Bank Ulgaine, Diners Club Adriatle, Croata (DCA) and ABS Banka,

Bosnia (acquired through Stelermindsche Sparkasse) have been Included in the group financial statements since 12 October 2008, 24 January 2007, 2 Aprit 2007 .

and 3 Aprll 2007, respectively. Dus Lo the significant effects of the inclusion of BCR (the impacts of Este Dank Ukraine, DCA and ABS Bana are sill negligible),
adjusted PAL gures excluding the impaci of BCR have also been given for comparison purposes. Bulance sheet data Is compared to year-end 2008 figures, in
which BCR was already included.

According to revised IAS 19 (Employee Benefils), actvarial profits and losses can now be charged againg; equity without affecting net Income when calculating
post-employment employea provisions. Erste Bank Introduced this practice in 2006, Futhermore, tn preparation for the mandatory implementation of FRS 7 (F+
nanelal Instruments: Disclosures) tom { January 2007, the Erste Bank Group provided mom detalizd| informatien [n Its 2006 batance sheet and Income statement.
tn addition, 3 new equity alocaion has been adoptad for segment reporting in parallel with the inclusion of BCR in the group financial statements, All prior-ytar
figures and rates of change Indicated are based on the restated comparative Sigures n line with these changes. Detalls of these changes were provided in a press
releasn published on 30 January 2007, The press release can be found on the Erste Bank website (veww. 2relebank.cominvestorretations).
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BCR prove that we are on the right track with our integration measures,” said Andreas Traichl, CEO of
Erste Bank der oesterreichischen Sparkassen AG. "Third quarter operating result, which reached a
record EUR 613.0 million, was especially satisfactory, as we agait managed to increase the proportion
of net interest and commission income within overall operating incorne”, continued Treichl.

Summary

Although the third quarter is traditionally weak it turned out stronger this year: net profit after minority
interests amounted to EUR 271.9 million, 3.0% higher than in the previous quarter (EUR 263.9 million)
despite unfavourable market conditions.

Net profit after minority interests for the first three quarters of 2007 of EUR 837.9 million was up 27.9%
compared to the same period in the previous year.

Despite restructuring and transformation costs of EUR 36.4 million at BCR, the operating result rose
28.9% to EUR 1,812.7 million. Net interest and commission income were the major contributors
highlighting the improved quality of growth.

The cost/income ratio for the period from January to September 2007 remained at 59.9%, the same
level as in the comparable period of 2008 despite the restructuring and transformation costs mentioned
above.

This translated into a return on equity (cash) of 14.0% (reported ROE: 13.5%) for the first three
quarters of 2007, compared to 13.8% (reported 13.7%) for the full yoar 2006.

Earnings per share (cash) in the first three quarters of 2007 was at EUR 2.80 (reported: EUR 2.69)
compared to EUR 2.20 {cash and reported) in the same period of the previous year.

Outlook

Due to the good operating income situation and despite the challenging international market
environment, Erste Bank maintains its target of growing net profit in 2007 by least 25%, as outlined at
the Capital Markets Day on 21 September 2007 in Bratislava.

With the presentation of the Q3 07 results Erste Bank also gave further detail on its medium-term guid-
ance to 2009. Based on substantially slowing cost growth net profit is expected to rise by at least 20% in
2008 and by at least 25% in 2009. The cost/income ratio should go below 55% by 2008. Return on
equity, which decreased significantly in the previous year due to the capital increase, should again
reach a level of 18% to 20% by 2009.
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I. PERFORMANCE IN DETAIL

" in EUR milllon 1-2 06 Change
Net interest income i el 22615 258%
Risk provisions for loans and advances -331.2 1.4%
Net fee and commission income 1,036.5 30.7%
Net trading result 187.8 55.5%
General administrative expenses -2,104.3 28.8%
Income from insurance business 253 27.7%
_Other result -29.4 - na
Pre-tax profit 1,046.2 291%

Net profit after minorities 8553 | 27.9% |

Net interest income

| Net interest income increased by 25.8% from EUR 2,261.5 million in the previous year to EUR 2,884.1
million, above all due to continued strong credit demand at the Central and Eastern European subsidiar-
ies and supported by the rising interest rate trend. Even without the contribution of BCR, the increase of
7.5% to EUR 2,430.8 million was very satisfactory.

The net interest margin {nat interest income as a percentage of averige interest-bearing assets) im-
proved from 2.24% in the first three quarters of 2006 (2006 full year: 2.31%) to 2.42%. This increase
resulted largely from the inclusion of BCR. At the same time the average margin in Austria fell slightly to
1.6%, mainly as a result of the one-off character of interest income: on the proceeds of the capital in-
crease in the first quarter of 2008. The average net interest margiri in CEE countries rose from 3.6% in
the same period of the previous year to 4.0% in the first three quaiters of 2007.

Net commission income

Overall, net commission income climbed 30.7% from EUR 1,036.5 million to EUR 1,354.2 million (ex-
cluding BCR by 13.3% to EUR 1,174.4 million).

Very satisfactory growth rates were achieved above all in the lending business (+71.2%, excluding BCR
+14.7%) and in payment transfers (+39.2%, excluding BCR +15.7"6), whereby in the latter a strong in-
crease was primarily achieved in credit card business (+56.9%, excluding BCR +34.9%).

The subsidiaries in Hungary and Croatia made above-average contributions to the positive development

of net commission income. Compared with the third quarter of 2006, Ceska sporitelna also performed
well, growing this line item by 13.3% in the third quarter of 2007.
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in EUR million ! 1-906 Change
Lending business 20,01 146.0 71.2%
_Payment transfers %l 384.6 39.2%

: Securities transactions 86, 335.1 15.2%

" __ Investment fund transactions 6, 1583 10.8%
Custodial fees 3d B¥ 39.0 2.1%
Brokerage | 35; 136.8 24.2%

| Insurance business Lk 487 -1.6%
Building society brokerage . ¥ —18 L 09%
Foreign exchange transactions 274Dk -2.1%
tnvestment banking business 2068 16.6 | . 24.1%_
Other 641 25 54.6 17.6%
Total ) ] B3] 1,036.5 30.7%
Net trading result
As expected, the credit market turbulence led to a decline in net trading resutt in the third quarter of

2007. However, the result in the first nine months of 2007 increased by 55.5% from EUR 187.8 million to
i EUR 292.0 million (excluding BCR +14.3% to EUR 214.6 million).

Insurance business

The result from insurance business increased by 27.7% from EUR 25.3 million to EUR 32.3 million. A
slight reduction by 3.6% to EUR 24.4 million was recorded excluding BCR, with the declina being mainly
due o securities revaluations as a result of rising interest rates.

General administrative expenses

in EUR miltion 1-9 06 Change
Personnel expenses 12317 28.9%
Other administrative expenses 624.4 33.5%
_Subtotal 1,856.1 .30.5%
_Depreciation and amortisation 2482 16.1%
Total 2,104.3 28.8%

General administrative expenses rose by 28.8% from EUR 2,104.3 miillion to EUR 2,709.9 million. The
above-average increase in other administrative expenses was in part due to additional expenses for
group projects as investments were made to support future increases in efficiency. Moreover, the
expenses are particularly high due to restructuring and transformation costs in BCR (year-to-date EUR
36.4 million). If one excludes costs for BCR as well as the smaller subsidiaries, Erste Bank Ukraine,
Diners Club Adratic and ABS Banka that were added in 2007, the rato of increase is reduced to 9.8%
(EUR 2,310.8 million).
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